
i TI~~~!§~~~~~~ at the P'J,blic Office of the Resident Co:::t..TIlissioner 
:" of January, 1975 . 

J. SiI!ton 
Office Sl.lueri!1i::enc.ent. 

RlJ'"LES rio.3 cf 1 975 .. 

TEE TIrSURANCE REGULATION 1 973 

(queen's Regulation No.18 of 1973) 

TEE INSURAl,CE (EXENPTION FRON ?INAXCIAL 

REQUIRE~JENTS) RULES ~ 975 

These Rules may be cited as the In3ura~ce ( 3xemption from Financicl 
Requirements ) ~~les 1975 • 

. Any compa.ny registered. e.s an insurer in"tenuElg tc carry on illsurrulC8 
busi ness (other than life assurance business) by the issue of a single 
policy of insura~ce only shall ce exempte~ frc~ the requirene~ts of 
subsection (3) of section 5 of t he Regulation subj ect to the condition 
that the Resident Commissioner ap:proves t2:;> e:CC2nt of -ene assets of 
the company exceeding its liabilities and t~e tra~saction the subject 
of the intended policy • 

• ~..ny exemption conferred upon a company ~llrsua.nt to the provisions of 
Rule 2 shall upon the issue of any further policy or policies of insur~~ce 
other than the single policy in respect of ,'hich the approval of the 
Resident Commissior~:er has been gr3.ntec thereby ~ediately lapse. 

These Rules are made under the pOvlers conferred. by p3.re.graph (0) of 
section 56 of the Insurance Regulation 1973, this 12th day of Febr~a~-, 1975 . 

J A Burgess 
Assistant Reside!l1; COT1missioner 
(in the absence of the Resicient 
Comnissioner, ~ursuant to the 
provisio~s of secticn 6(2) (b) of 
the Ne1'; Eebrides Order in Council 1922) 

?U31ISrlED ArID EX.?:IBITED at -ene Public Office of "the Resident COIlLTUissioner 
:iis 12th day of February, 1975 . 

J . Simor.. 
Of fice SUTIerintendent& 


