
No. 5 OF 1976 

J.S. Champion 

Resident Commissioner in the New Hebrides 

QUEEN'S REGULATION 

TO AiYIEND the CO!:lpanies Regulation 

MAf.lE BY Her Britannic Maj esty's Hesident Commissioner in the 
New Hebrides in pursuance of the powers contained in the New 
Hebrides Orders. In the name of Her Maj esty Elizabeth the 
Second. by the Grace of God of the United Kingdom of Great 
Eritain and Northern Ireland and Her other Realms and Terri
tories Queen. Head of the Commonwealth. Defender of the Faith. 

1 • This Regulation may be cited as the 
Comp~~ies (Amendment) Regulation 1976 and shall 
come into operation on the date on which it is 
published by the Resident Commissioner cac~ing 
a copy thereof to be exhibited at the Public 
Office of the Resident Commissioner. 

2. Section 6 of the CO!:lpanies Reg~ation 
6 (hereinafter referred to as "the;principal 

Regulation") is hereby amended by -

(a) 

(0) 

repealing paragraph (e) of s'_,osection 
(2) and replacing it ,rith the follow
ing paragraph -

lI(e) the objects of the cO!:lpany;" 
and 

inserting immediately after sub
section (2) the folloi·Tir..g nei·r sub-
section -



B.eplaceme!l-;; 
0-2 s"L-:bsectic:: 
9 (1) of 
l:'J."'incipal 
3.6:;-;)12.tio:: 

ITe .. ::t of 

!I (2A) Ever",Y comJ?E"l'l~i z·esiste~ed. 
the c032ence~e~t of t~is 
shall r~ve as ~~cidertal 
a."'l~ill~y to the objects 
specified III i0S ~e~orandum 
tb..e objects aY.:.d pcr:'rers set 
in Table F i~ th2 S8co~d 
Schedu~e to this Re5c~2tion 
and ihose obj ects a..."1c.. 
shall be implied ~~ the 
E21G.V..m accordingl:y- ~ e~::2G?t 
fsr as they are o::~:''''=:::::2.~: 
ez::::luded 02' modified. 'b3' the 
m8I;l0Y'andl..1I!l .. n .. 

3 IS _ '< Subsection (1) of section S of the 
Regc.J..2~lilon is he:re:::y ~e;e;:'li eO. and rep2.2,ced 
follo'\'ling subsectio~ 

n (1) Sl..lcje::-t -:;0 tIle prov.i.sioLS 
R~""""'-"la+io'1 a co...,..,-..... "",..-·7 """.:;,.,.- <-\":"" ~..,....,~,.,.;ol ..I. ..... OU-L. '<J_ ~-, .u..:.l.j~_~, ~_.:/ ~ .... .; ..JJ::' .......... _ ...... _ 

res oll:-: iC):::: , ::2. ter -t1le provi3ic.~3 e::T::;::'e'Jsec 
or it:;:liec.. ill its .'!:lemo:':·alld.1J..I:1 "';:"~ t~~ 
the oD~ect3 c~ t~'2.2 C'8I:l~:2.2::l 
re:,:,:::..~ed to e~:~ .. 2. t.le .it _ 

( 2.) ~ 0 C2.2":'j"" O~ i.:- s -:J"~:s :...::~ s ,3.s 
9coY.!.0::.:"ce.lly ()'Y' B:::::. ... S 
02" 

(;;) -':0 S.-:-:E:..2.L 8:":"~l of _L'~ o"bjscts 
::''le~·;'" 02. ... i ~~~'?"oved. LlS2..::S; or 

(c) to e::.:le,2."'6'c t~:e loc2.l 
opel""2_~2.0r..s; or 

to carr-,,- O~ some 
(1inether related to i:ts 
biJ..s"1 ness or not) 1":12.1.:::11 
exist~g circvnst~~ces 
conve~iently or aQV~1t 
be combined vIi th the 
of the compar:y; or 

(e) to restrict or aba~do~ 
the objects 02" pO",;Iers .~'"n·"''' 
or inplied in the I!lem"~>"'0r1 
or 

(f) to exclude 
objects or 
Table F of 
to this Regv~ation, 
or vary 2..'lY su_ch e:x:clusion 
modification; or 

(g) to sell or dispose o~ the 
any part of the undertaking 
the c oInY2.ny ,; or 
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(h) to amalgamate l'lith any other 
company or body of persons: 

Provided that if an application is made 
to the court in accord8..-Ylce "I,-i th this 
section for the alteration to be 
cancelled, it shall not have effect 
except LYl so far as it is confirmed 
by the court.". 

4. Subsection (2) of section 26 of the principal 
Regulation is hereby amended by substituting a full
stop for the semi-colon at the end of paragraph (d) 
and by deleting paragraph (e). 

5. The principal Regcuation is hereby amended 
by inserting immediately after section 40 the follow-
ing nel'l section -

tlPassing of 
resolutions 
by entl"ies 
in minute 
book etc. 

40A. (1) Anyth;Ylg which may be done 
by a company registered under Part II 
by resolution, special resolution, or 
extraordinary resol1.:tion passed at a 
meeting of the comp2..YlY may, sub j ect 
to any special provisions in that 
behalf in the articles of the company, 
be done by a private company in the 
same manner or by resolution passed, 
without a meeting or 2:..'1:] previouS 
notice being reQuired, by means of 
an entry in its minute book signed by 
at least three-foDxths of the members 
having the right to vote on that 
resolution, holdLYlg ;n the aggregate 
at least three-fovxths in nominal 
value of the s~ares giving that right. 

(2) It shall not be necessary 
for a private company to hold an 
annual general meetLng if everything 
reQuired to be done at that meeting 
by resolution, special resolution, or 
extraordinary resolution (including 
the adoption or approval of every 
balance sheet or other document 
reQuired to be laid before the meet
ing) is, within the time prescribed 
for the holding of the meeting, done 
by means of an entry in its minute 
book in accordance ;lith this section • 

. (3) Any such entry may be 
signed on behalf of a member -oy his 
agent duly authorised in writing. 

(4) For the pvxposes of this 
section a memorandum pasted or other
";"lisc peroanently affL~8d. i:: the 
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minute book and purportL.'1g to 
signed for the p~~ose of be~v'm~~~ 
entry therein shall be deemed to 
entry accordingly, and any such 
may consist of several docu~ents 
form, each signed by or on behalf 
one or more members. 

(5) The company shall 
seven days after any resolution 
passed by means of an entry in 
minute book in accordance Irith 
section send to every member by 
behalf of whom the entry has not 
signed a copy thereof, L.'1cluding 
signatures. 

(6) If default is made in 
ing with subsection (5), the comJ~aI 
and every officer of the company 
is in default shall be liable to 
default fine. 

(7) The provlslons of 
151 shall apply to :::,esolc~tions 
have been passed by me~eJ.s of QY,+'·; 

in the minute book of a private 
in accordance i'ri th the foregoi.."'lg 
visions of this section to the s 
extent as if those resol~tions 
passed at a meeting of the company 

(8) lrnere a private company 
passes a resolution for a credi 
VOluntary Irinding up by means of 
entry in its mL.'1ute book in ac:co,rtt 
with the foregoing provisions of 
section, the company, instead of 
complying ivith the requirements 
subsection (1) of section 318, 
cause a meeting of the creditors 
the company to be summoned for a 
not later than the tenth day 
day on vThich the resolution is 
and shall cause notice of the 
meeting to be sent by post to 
creditors at least seven days 
the day on vThich the meeting is 
held. In e very such case all 
ences in this Regulation to subS 
(1) of the said section 318 
read as references to this subEle~ 

(9) vlhere a private 
passes a resolution for a ~rea~ 
voluntary 'winding up by means 
entry in its minute book in acc 
ance with the foregoing provis 
this section, the company may at 
same time, or at any subsequent 
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before the date of the meeting of 
creditors to be summoned as provided 
in subsection (8) of this section, 
appoint the official receiver to be 
the provisional liquidator of the 
company; and thereupon the official 
receiver shall become the provisional 
liquidator and shall continue to act 
as such until he or ~~other person 
becomes liquidator and is capable of 
acting as such.". 

6. Subsection (1) of section 134 of the 
principal Regulation is hereby amended by substit
uting a colon for the fulls top at the end thereof 
and by adding thereafter the following provisos -

5. 

"Provided that the Resident Commissioner may, 
if for any sufficient reason he thinks fit so to 
do, in the case of any company, extend the period 
of forty-two days to ar:..y pez-iod not exceed ;ng Ll'l 
any case six months: 

And further provided thst in the event of 
defa1)~ t b~T 8.....--r:..;] company in holdi~g a...Yl arlnu2..l general 
mee1;~ng vlith:L"'l. the time prescribed by secticn 139, 
the aY'..n-;ml return of the cOill:92.Il:r must be completed 
within forty-t"wO days after tb.e last date u:90n which 
such a:L'll'l1::.al general neetir..g wight _la~vf"L1l1y have 
"been held 1'li thin the time :;rresc:ribed as aforesaid. 11 • 

7. Section 139 of the pri:r..cipal Regv~ation 
is hereby amended by inserting ~ediately after 
subsection (2) the follolli:r..g new subsectio:r.. -

"(2A) The Resident Commissioner may, upon 
application on the ground that the obligation 
imposed by subsection (1) to hold an annual general 
meeting cannot for good reason be complied i-rith 
ili thin the time pres cri bed there by, grant such 
extension cf time as the Resident Commissioner may 
think expedient and direct the calling of such 
annual general meeting within the time as extended, 
subject to any conditions he may in his discretion 
impose: 

Provided that in any case where a company 
has by leave of the Resident Commissioner granted 
under the forego:L"'l.g provisions of this subsection 
held an annual general meeting later than the time 
prescribed by subsection (1), the period of 
fifteen months ,Ti thin .,hich the next following 
annual general meeting shall be held shall be 
calcula ted from the last day upon "hich such annual 
general meeting might 1m, fully have been held 
'ilithin the time prescribed as aforesaid ivithout the 
application of this subsection.". 



=e,~ paragraph 
:20) of section 
:-:-3(1) of 
::::-~""cinal 
?egc:.lation 

=e,: s.201 (2) 
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?egulation 
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== s.205 of 
::::-~"lcinal 
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8. Subsection (1) of section 178 of the 
Regulation is hereby amended by deleting paragraph 
and replacing it by the following paragraph -

"(a) he is a member of a body of 
ants established in the He1-T Hebrides or 
any overseas countr-,i and for the time 
recognised for the purposes of this n~'n"'; 
by the Resident Commissioner; or 

9. Section 201 of the principal RegQlation 
hereby amended by numbering the existing section 
subsection (1) and by adding thereafter the 
new subsection -

"(2) The Resident Commissioner shall not, 
section 196, require, or authorise an officer 
require, the production by a person carrying on 
business of banking of a document relating to the 
affairs of a customer of his unless either it 
to him that it is necessary so to do for the pUIpO 
of investigating the affairs of the ' 
person or the cu_stomer is a person on ,Thom a req 
ment has been imposed by virtue of that section.". 

10. Section 205 of the principal RegJ~ation 
hereby amended by inserting after the 'iTOrds "both 
as director and as," the word "or". 

11. Subsection (1) of section 266 of the 
ipal Regu~ation is hereby amended by s~bsti 
colon for the f-culstop at the er..d thereof and 
adding thereafter the follolJ"ing provis 0 -

"Provided that in the event that the 
shall appo;nt a liquidator upon the DakL"lg of 
"\;indL"lg-up order under the provisions of ub,sEwi;j 
(2) of section 270, the stateDent as to the 
of the company shall be submitted to such 
and this section shall be read ~"ld construed 
accordingly.". 

12. Section 270 of the principal Regu~ation 
hereby amended by nu~bering the existing section 
subsection (1) and by adding thereafter the 
ing ne" subsection -

"(2) Hotwithstanding the provisions 
SUbsection (1) the court shall have power, ,There 
in the circumstances of any case it appears 
riate, to appoint a liqcudator immediately up 
making of a winding-up order. Where the pet iT. OICJIlt 

intends to apply for such an order he shall give 
notice thereof in his petition.". 
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13. Paragraph (a) of section 271 of the principal 
Regulation is hereby amended by inserting immediately 
after the \-rord "security" the following \-rords", if 
secuxity has been ordered to be given,". 

14. Section 278 of the principal Regulation is 
hereby repealed a.'1d replaced by the follm-Ting section -

"Payments 
of li~uidator 
into trust 
account etc. 

(1) Eve~J li~uidator of a company 
which is being ,round up by the 
court shall pay the moneys received 
by him into a trust account, \'[hether 
special or existing, with any 
trading bank carrying on business 
in the Nev[ Hebrides under a licence 
granted under the provisions of the 
Banking Regulation and shall pay 
all outgoings by che~ue from that 
account. 

(2) .E:rery licuidator to llhom the 
prov~s~ons of-subsection (1) apply 
shall, if he holds moneys not 
re~uired for immediate disburse
ment, have power to place suc~ 
mone::rs upon fL--ced deposit at the 
said bank, so how'ever that the funds 
of e2.ch company of which he is act
ing as liquidator shall be separately 
so invested.". 

15. Subsection (5) of section 279 of the principal 
Regulation is hereby repealed. 

16. Subsection (1) of section 281 of the principal 
Regulation is hereby amended by adding at the end 
thereof the following ,lOrds -

"A copy of the report op. the accounts of the 
liquidator shall, unless the Res~dent Commissioner 
other-'rise directs, be sent by post to every creditor 
and contributory.". 

17. Section 299 of the principal Regulation is 
hereby amended by deleting the \-rords "a contributory" 
vThere they appear and replacing them by the words 
"any officer, manager or contributory". 

18. Subsection (1) of section 318 of the principal 
Regulation is hereby amended by deleting the word "The" 
and substituting the words "Subject to the provisions 
of subsection (8) of section 40A, the" 



_.8,,; s .355A 
added to 
-;:):!:"inciual 
:; !l:;" _I..egu aulon 

of 

19. The principal Regula.tion is hereby 
inserting immec.iately a.fter section 355 t"'"8 

ne.-r section 

"Addi tio!'..al 
powers of 
court on 
'V"rinding u1' 

(1) If it appears to ~~e court 
on the "vlinding ·Ctp of 8. private 
company tr~t any member of the 
company acting in its a~fairs 
before the 'irindi..ng up, 
done or omitted any act, or be 
party or priYY to any act or 
omission, '-Thich, if tr"at member 
were a sole tc:'ader and had been· 
adjudged b~n~~pt, would render 
hire liable to the penalty impo 
oy section 164 of the 
Act 1914, the co~rrt may, if 
finds that the ~ct or onisSion 

has in fact prejudiced the 
credi to::-s or 8..ny creditor of the~ 
com.par..y, orc..er a..."'1.y s"'.J~cb. J::enber tl 
pay "'co ehe lic_-o.idatcr of the . 
COTI!~2..?::.Y snch s·,,:.rr;. i:l s,e.ii tion to 
the s.ID.o·...;.r:t for \";-hicl!. he ?J.5.'J be 
li2.b~e ~}na.e:'" ""C1'_8 cor .... stitlJ.tion of 
tr .. e co~?any 2..S to the co·v'.It may 
seer::. jv.st., 

(2) ~he co'.c:.'';; Day '':)y -;;he same 
oy al-:'Y s·c..bse::""0~el'lt ord..e:-" di.rect 
-that 2I:..:r suc~: s·c.m 0::' 2..:";'] };8-rt 
-'c~'leTeof s"l.'l2.ll -be 8.:pylied.. in pay 
~ent of the cla~s of ~y part
~C~~~ creditor or c~ecitors of 
"":.:.".1.e ::?o::.-::;~"'1.y, on such ~err::..S, if 
any, as "the COiJ..:r't m2.;:I direct. 

(3) T!l.e :poi']ers conferred "oy tr 
section Sllall "be in ad.d.i tion tc 
any otr..er po"'V';-ers which the con.: 
nay have on wind.ing "'J.p. 

(4) The provisions of this 
section shall have effect notu 
standing that the act or omiss 
is one for which the ne:::noer ma 
be criDinally liable. 

(5) i'1b.er8 an oc:'der for pay1Jler 
of money is made under the :Pc:'( 
visions of s-C'.bsection (1), thE 
order shall be deemed to be a 
final judg!llent .,·i"'chin the mea: 
of section 1(1) (g) of the Ea! 
l""'~:;r-'vcy Act, i 9'14. 
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20. Subsection (3) of section 375 of the principal 
Regulation is hereby repealed and replaced by the 
following subsection -

" (3) There shall be paid in respect of 
proceedings under this Regulation in relation 
to the winding up of companies the fees 
prescribed in the Eleventh Schedule. " • 

21 • The principal Regulation is hereby amended 
by inserting immediately after section 410 the follow-
ing new Part -

"PART IXA - TRA..~SFER OF COHPANIES FRON AND TO ANOTHER 
JURISDICTION 

continuation 
in New Hebrides 
of corporation 
incorporated 
elsevihere 

410A. (1) Subject to sub-
section (10), a corporation 
incorporated as a company or 
corporation under the laws of any 
country, other than the Ne',i 
Hebrides, or of any jurisdiction 
within any such country other than 
the New Hebrides (in this section 
referred to as a "foreign 
corpo rat ion" ), may if it appears 
to the Resident Commissioner 
that there is no provision in 
the laws of that country or 
jurisdiction preventing such 
application, apply to the Resident 
Commissioner to be registered as 
being continued in the New 
Hebrides as if it had been 
incorporated under this Regulation. 

(2) An application for 
registration in accordance with 
subsection (1) shall be made in 
the manner prescribed in sections 
3 and 4 and subject to the pro
visions of section 5: 

Provided that the re~uire
ment in section 4 that an applic
ation be accompanied by the original 
memorandum of association, duly 
subscribed, and articles of assOC
iation, if any, shall be deemed to 
be complied with if the application 
is accompanied by a certified copy 
of the charter, statutes or memo
andum and articles of the company 
or other instrument constituting 
or defining the constitution of 
the company, and, if the instrument 
is not written in the English 
language, a certified translation 
thereof. 

,i, 
I 

I' 
i 

i , 

j 
i 

:~ 
i 
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(3) Such application O""~ 
in addition be supported by such 
material as the Resident Conoiss~v.u~ 
may require to satisfy himself 

(a) that such application is 
not prohibited by the country or 
jurisdiction in 'Thich tl-,e fore 
corporation has been inccrporat 
and 

(b) that the consent of sLcch 
number or proportion of the 
holders, debenture holders and 
creditors of the foreign corp
oration as may be req~ired by 
laws of the cou-Yltry or juris
diction of incorporstion to such 
application has been obta;ued. 

(4) SU-bject to the pro
visions of -elLS Regulation, the 
Resident CODDissioner na::r in n::.s 
discretion grant a pernit for the 
:registration of such fozosig:fl corp
oration 8..S one -:;-;-hich I:la:· De 
continued -in t~'le lTe1-i 3:e'brio.es: 

Provi::led that ::::1_0 such 
permit for t:18 -l"egistration of 8.. 
foreign cor?oration may be g~a~ted 
"~ .l..L 

(a) l.-t;S Tiincling-"t::..] h.as 
cOIlJ.!:le~ced.; 

(b) ~ ~eceive~ 0= its 
has been apyo-i~~ed; 

( c) there is any s c~'le::::le or 
oreier in Telation tilereto where 
the rights of creditors are sus
pended or restric~ed; or 

(d) ru,y proceedings for 
of the 1a'-78 of tile CO-~:l1try or 
jVIisdiction of incorporation 
have been conoenced against such 
iorei&1 corporatioD$ 

(5) A per8it for the re 
tration of a foreign corporation 
one ,-,hich may be contin-c'.ed ;n the 
Hebrides shall be endorsed on the 
meTI6r~YldLli1 submitted to the Residen 
Commissioner and shall be in such 
form 8.S the Resident COE'-.'1lissioner 
shall deter8ine Cl.."ld such memor~YldLun 
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endorsed ,lith the permit shall as 
soon as possible be re~urned to the 
applicant or the person or persons 
acting on its behalf. 

11. 

(6) If such permit is 
endorsed on the memorandD~ of a 
foreign corporation, such corp
oration nay, uithin three years 
after the date of t~e grant of the 
permit, file the memora."ldun "lith the 
registrar, Vn"o before accepting such 
memorandum for filing shall satisfy 
himself that it is d~y endorsed 
with a permit and that it conforms 
with the requirements of this 
Regulation. -

(7) Upo~ the due fili~g of 
the memoT2..nd1.1ID the regis~r2.r shall 
retain a..'l.d forth1rTi th register the 
memoranduD and the name of the 
company, s~ecifying "db.ether it is 
registered as a local comp2X.Y or an 
exempted com~any, in a reg~ster of 
foreign co=-por2.tions conti:lued in 
the :LTe1";r i:e-:Jrio..8s, e.nd. shall then 
forth:Ji th issl1e U:0.cler his lla:0.d or 
seal a certificate of continuation 
in the He.,; Hebrides 'i~ th the date 
of registration and its status as 
a local or exempted company, as the 
case may be, specified therein, 
and, subject to this section, upon 
the issue of such certificate of 
continuation the company shall be 
deemed thereafter to be a company 
incorporated under this Reg~ation 
and domiciled in the l'l"ew Hebrides. 

(8) The registration of 
a corporation lL'l.der this section 
shall not operate 

(a) to create a new legal entity; 

(b) to prejudice or affect the 
contin~ty of the corporation; 

(c) to affect the property of 
the corporation; 

(d) to render defective any legal 
or other proceedings L~tituted 
or to be instituted, by or against 
the cor?oration or any otcer 
perso~; or 
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;:; ont in1.,l.['.Jc:"Lon 
O-:""l..tS::.0.8 ~-"c.; 
=lc·:Jric;.ciJ c:~· 
c o:-:l:,~;::::'.n~1 
inco :Ci,)C;l"'~ ,:c e cl 
un<lcr 
RccuJ. c.t ion 

(e) to affect any rights, powers 
authorities, duties, functions, ' 
liabilities or obligations of the 
corporation or any other person. 

(9) upon the registration 
corporation under this section -

(a) so much of its constitution 
as "ould, if it had been incor
porated under this Regulation, 
have been required by this 
Regulation to be included in its 
memorandv~ of association shall 
be deemed to be the registered 
memorandeWli of association of the 
corporation; and 

(b) so much of its constitutions 
as does not, by virtue of the 
preceding paragraph, comprise its 
memorandum of association shall be 
deemed to be the registered 
articles of association of the 
corporation, 

and sr...all be binding on the corporat 
and its members accordingly. 

(10) Ko corporation ,o,hich 
coeud not have been incoruorated under 
this Regu~ation shall be registered . 
LL~der this section. 

(11) An auulication =or 
registration made in accordance with 
subsections (1) ~Dd (2) shall specify 
lThether it is desired that the corp
oration be regis"tered with "the status 
of a local or an exempted company, and 
if the certificate of continuation 
specifies the statuE of an exempted 
company, the provisions of part X of 
this Regulation shall be applied 
to such foreign corporation registereo 
as being continued in the Ne,o, HebrideE 

410B. (1) A company registered 
under thiS Regulation may, where the 
lawS of such country or jurisdiction 
so allmo" upon obtaining the consent 
of the Resident Commissioner apply 
to the proper officer of any country 
other than the New Hebrides or any 
jurisdiction i'Tithin such country for 
an instrument of continuation pe=
itting such company to continue in 
being as if it had been incorporated 
u-Dder the lavlS of that other country 
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or jurisdiction; and on and after the 
date of the instrument of continuation 
the company shall become a corporation 
under the laws of that other country 
or jurisdiction and be domiciled 
therein. 

(2) No company may apply 
to the Resident Commissioner for his 
consent under subsection (1) up~ess 

(a) the holders of not less than 
three quarters of the debentures 
of the company, if any, of each 
class, and where any shares of the 
company are in eXistence,holders 
of not less than three quarters 
of such shares of each class, 
have authorised such application; 
and 

13. 

(b) the company :i'..a.s causee. -':;0 be 
published L~ the Gazette not less 
than 14 days before submittbg an 
application to the Resident 
Commissioner a notice of its 
intention to ma~e su.c~ application; 
and 

(c) it lodges with the Resident 
Commissioner an affidavit S1W= 
by a director of the company L~ 
which are set out the names and 
addresses of its creditors and the 
total amount of its i~debtedness 
to creditors. 

(3) The Resident Commissioner 
shall not give his approval to a company 
applying for its continuation in another 
country or jurisdic tion unless he is 
satisfied that -

(a) the requirements of the last 
preceding subsection have been 
complied with; 

(b) the intended transfer of domicile 
is unlikely to be detrimental to the 
rights or proper interests of any of 
the members, debenture-holders or 
creditors of the company; and 

(c) the company at the time of such 
application is not in breach of any 
of its duties or obligations under 
this Regulation; 

t 
! 

i 
I 
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and r:l8.:{ make his a:P?Y'ovsi C()~d. it io;.'le.l 
such provision as he ti.1.ir.:.l:s necessa:::-y 
made by the company to safeg,Brd the 
rig..1J.ts and propeT i::-:::eres-cS of any De~ 
deben"tv_re-holde!' or creditor of the 
compa...T).Y or any clasS of s-...;.ch I!16m:oers ~ 
debenture-holiers or cred..i. tors or ·v.yon. 
""'Gne company ta:kir...g s1.1_ch steps as :b.€;' con
siders necessary to y-e:led.y a:DY s:..:.ch 
as aforesaid. 

(4) U:pon an i __ ~1stT·0.L:lent of 
tinuation continv.ir..g the compar.:.y in 
country or jurisdicticn ·DeiTJ.g executed 
the proper officer of that other cc::.::

7
.,-' 

or ju.risdiction~ the com:p2-1:'Y sr.a.ll 
1-;i th notify the registrar of the pa::-t
icule.rs of such instr-o.I!ler-t and the C()IDllEmi 
s:b2ll be deemed to have ceased. to "be a 
cODpany incorporated.. in tt.:.e New Eec:::-icles 
£'T.OD the date -",:r-.:.er~ its c'Jl:tinu,8.-tic:1 iTl 
that other cO-:JI.1."t::."y or jl.-~2"'isdic"tioll -takas 
effect ~ 2nd. t·i~~E :::'sgis-l::r-ar sl1.aj..l rencve 
it S rlJDe fyClID. ·;;'~.:.8 rsg~s-:;ey': 

Provia.S:l ':(~"l2::; :'.:.::;-0I".:.ing .......... 1;:.:.2.3 

s8c-ciol': 2h8..l~ -

V:"/ 'lJTe\Te:::-:-: S·;.'.c~~.!. 0.. C,::'),I!::'~8.11Y ::~:"'OD. 
~eiLg regis~5~e~ i~ t~e ~ev Ee~r~des 
2,3 an cverse.s. cO:S~:;2.::y ~~t 8X':.Y -tiDe 
after it hs.s C68.SS'G. c,'..' -~~,e 2. COI:.?2.:::Y 
il'lCCY':pOYc-ce:l i,::; "tr.:.6 :.-e.-;) 3.e·C'::.~iCes; or 

(b) take a-:;';8..:' C:!' 2.==ect tr.:.8 j" ... ::.r::'s
diction of 2J.~y C-O";;.:cv iT.:. -ehe Hew 
Hebri.des to :182..T" 8.!ld. ·ietE!'TiJ.i:r.:.€- a::::y 
p::rcceE::dir-gs cO!n::6~-.:.ced. 'tLersiIl "by or 
agai."lst t~"e :!CD-C,aI'.? '\:,e£c:::"e it ceaseli 
to be a comps..ny Y6gistered i.!l tr18 

NevT Hebrid.es. 

section 

(a) a -pe~s:)1'1 uho ~:a..s.. in the ~~ e1'; 

He·orides c,r else-\'Jhere ~ (.GITI1J.e:r;.cei 
proceedings against a c(:TIipal".:.Y ~ other 
than proceed:i21.gs ~o recover a. ae"ct 
alleged cO be cwed by -::he co;::pany to 
the taxatior, or rever"-J_e authority of 
any COl).11.t:ry 02'" jlJ.riso.ic"tion OT has 
Cou-1'lterclaimed agaL'1.st s. con}?a.:"l:Y in 
proceedings commenced by the compEmY 
sr.:a.ll be deeIDeli to ope a creditor of 
the company; 
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(b) no person shall be deemed to be a 
creditor of a company in respect of 
any debt owed to the taxation or revenue 
authority of any country or juris
diction.". 

22. Subsection (1) of section 412 of the principal 
Regulation is hereby repealed 2...'l.d replaced by the follow'-
ing subsection 

II (1) Upon each anniversary of its regiS
tration, an exempted company shall fO~Ha~ 
to the registrar a return which shall be L'l. 
the form of a statutory declaration by a 
director that sL'l.ce the date of registration 
or the last return, as the case may be, the 
business or operations of the company have 
been carried on outside the ]':iew Hebrides 
and that the compa..'l.Y has complied ,ri th its 
other obligations under t~s Part. Such 
declaration shall in addition contain a 
statement of the nat1..:re of the bus; ~"less of 
the company c2~ried on d~~~~g s~ch ~eriod 
together with f-oll p=tic-;.uars, incL;,dL'l.g 
the n~"'e in f'~~ll (~-nC:~''':; ;·n7 ""''Y'.-- ~o"""e-r' -r·ar."',os) c;;..u.J. ____ V_....I... ~_ ............. u...--o C-:..-J - - - - -- _....... , 

address , nationality -8.-1'J.cl '! "';'rhere a;pplicacle, 
the option under t~e Protocol, of every 
person who d~ri3g suc~ pe~iod 28.S eeen a 
member of the company and of every person 
for whom any member ha.s ac-l;;ed as e.='.;. 2.. ge::1.t 
or nominee;o Everv ret1.1.Tl1. sh2.ll be treatec.. 
as a confidential 'Official dccUDent by t:'1e 
registrar and all other public officers 
having access thereto and the provisions of 
section 416 shall a1)"Olv I'iith resuect to tl::.e 
L'l.formation therein~co;tained.n.-

23. (1) Subsection (2) of section 416 of the 
prL~cipal Regulation is hereb~T 2.l!!.e~d..ed OJ- deleti:~g tf1_e 
vTords "other than" and replacing them by the ;Jords 
"not being". 

(2) Section 416 of the principal Reg~ation 
is hereby amended by inserting iomediately after sub
section (3) the fol101'1ing new subsection -

11 (3A) Except when la-..rfully :!:'eq-:1.ired tc do 
so by any court of competent jurisdiction 
within the Ne;I Hebrides or =der the pro
visions of any law' 1..."l force applic2.ble to 
persons subject to He:!:' }Iajesty's j=is
diction in the New Hebrides. no auditor of 
an exempted company shall, ~"lless specific
ally so authorised by the directo:!:'S thereof, 
disclose to anY other person any L'l.formation 
... hatsoever respecting the affai:!:'s of that 
exempted company acquired by him while acting 
in the capacity of auditor, "Ihet:'ler ... hile 
acting in such capacity or afte:!:' having 
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ceased to act in such capacity and 
such information was acquired by him 
or after the commencement of this QO:3e(~tj 

For the purposes of this sub~PI't; 
the expression "auditor" shall be deemed 
include every partner, co-director, 
and employee of a..'l auditor. " • 

(3) Subsection (5) of section 416 of the 
principal Regulation is hereby amended by in~~-~~ 
immediately after the "ords "subsection (:5)" 
words "or subsection (3A) ". 

24. Subsection (2) of section 417A of the 
Regulation is hereby amended by deleting the 
thereto and replacing it by the folloWL'lg pro 

"Provided that this section shall nave no 
application in respect of land situated 
the urban limits of Vila and Santo as the 
are respectively defined in Joint Decis 
No. 62 and No. 64 of 1975 or any legisla 
amending or replacing the same. " • 

25. Section 419 of the pr;ncipal RegL~ation is 
hereby amended 

(a) in subsection (1), by re-lettering 
paragravhs (b), (c) and (d) as paragraphs 
(c), (d) and (e) respectively and inserting 
immediately after paragraph (a) the follovl
ing new paragraph -

"(D) upon the granting of a 
to register a foreign corpora 
as being continued in the New 
Hebrides, a permit fee and upon 
su.ch registration the fees set 
in parag-raphs (c) a..'ld (d) ·oelOl-';" 
and 

(b) in subsection (2), by deletL'lg the 
"registration fees, annual fees and fees fOl 
reservation of a name" and replacing them bj 
the words "the fees", 

26. Subsection (1) of section 420 of the princi: 
Regulation is hereby amended by deleting the ,rordi 
"on payment of such fee as may be appointed by th 
Resident Commissioner, not exceeding twenty cents 
for each inspection" in paragraph (a) and by dele 
the ,Tords lion payment for the certificate, certi! 
copy or extract of such fees as the Resident Gomm 
ioner lllay appoint, not exceeding 51 for a certifi: 
of incorporation and not exceeding ten cents for I 

:folio o:f a certi:fied copy or extract" in para
graph (b) and replaCing them in each case by the 



·-:::::."' ·.,..··v. 

:·T,..... )- of ' (;'"""7·0""! _.V... '..'1 j 

lTords lion payment of sue-1J. fee 2.3 is prescribed in 
the Ninth Scned,lle". 

27. Section 439 of the principal Regulation is 
hereby amended by inserting in:l:mediately after the words 
"section 396(5)," the "rords "section 410A(4) ,", 

23. The principal Regu~atiQn is hereby fTIXther 
amended by add in a:: -iT:"1M edia"':el'T after Ta:b~8 E in 1J!'.I.8 
Second Sc...Y).ed"'C.le the follo"\'iir:g Le"7,j" ~'ao:"e -

11 fj\1\?T"R""11'· (soc..l-:~Oi1 fc:.(2·i\1 .J..~~ _ ~~...... V.J... __ '"' _"l.J J 

IlTCIDElTTAL AED AFCILL.AP..Y 03JEC'rS Kill FC.I..:!>RS 
1 • To c2:rry or.!. any ot~her b:.lsi~ess lT~'lich may 

17. 

seem to the COIJ.ps.:r_y ca})2..-cle of being cor_venie:ltly 
carried on L""'1 cCl:!!.ect ion lil th its -C"t.1S :!.2'less or ca.lc-ula. t8a. 
directly or iy;.directly to 8r...l1.s,):lce the value of or re~der 
p.ro.fi table any of t~1.e eOD~a-o.y! s prc:pe::-ty eX' Yi.g}:ts. 

2 ~ To 2.~G1.!.ire 2.T1.S- -J.l1derta.ke t~"le ~·ih.cle 0::' ful.jT pa~t 
of i:;~J.e ousl·"'eos - ~-rr.~Jo-,..-t:--:T ,....~~ l-i ~10~ -;...; ~"'::P': o-? ~""i1-;;- pe-r>dc11 . -- ...... , J::' ........... .J.: ..... - vo;:t c:..... ....... _..;.. ....... __ ...J...J ___ ..... - ' .... --'-' _ -'-" --

or conpany c2.l"'r::-ri:J.g on an~;- cH.lSiness -:i2iG:~!. t~:e CODP8.n.:T is 
authorised to C8.~:""':' OIL, O~ p08sesse::" of yl"ope2:"-::r sV.it2.cle 
fo:r the p1.ITposes c::: -:r.:.& CO~p81y. 

3.. To 2..j;)]l:,r fCl .... ~ pli..:r::;h2.S8 ~ 02' C'-:;28::"'~~'iise SCC:r"l':"re 
a.ny patents, p2.. t er.:t I"igr~i:;s., cor·~i:-ig~-:..-:s", -:::::.. ... 2vde S.2~2'~:::3, 
formulas, liGe~ ... ces, cO:"'lceSSiOYlS'J e..:c..d t~e ="':'2::e, CO!l
fel"ring a...""1.y ez::cl:;:~s':'ve 01" :c..o !1-82 cl-c_s :"vs or lbi te'::' :'~2.g~"lt 
to use Sl or a:n.y secret Ol""' other L"-'lfol"::'.2..t:..OY.;. 2.S to ~ 8.r.:.:;
inventio-:c. 1'rhie!: I:l2.:2r seem capa~le o~ -=:eing :1sed. for e-v:y 
of the purposes of the conpany, or t~:.e 8.cC!.u.is.::.t:Lon of 
"Thieh may seen calculated. .iirectly c::.. ... i:ldi~ectlj'" -:;0 
benefit the COD?2..L-:":T; 2.!ld to 11se, e::e~:'cise '1 develcp~ 
or grant licences -:n resyect of ~ O~ ot~-:e.r-:;Tise t"tL.."Y'!: to 
account, the ~roperty, rignts, or info~2tio~ so 
acq,uired. 

4. To ~alg2ffiate O~ ente~ l~tQ part~ers~ip or 
into a:n.y arrange:u.ent for sharing of :92'0 fi ·cs j ::.2J.iol"l of 
interests j co-operation ~ joiTl.t adven : .. L.U."e, :-cecipTocal 
concession, or other1-rise, 1"li th 8:flJ pe:::,so~ 02' C02.::?2..TIy 
carrying on or engaged 22-: or a.bout to C8.,2:"'~;7 or.. OT 
engage in any b~iness or tra:'lsac..l.;ion ;·rhicfl. the cOD-j?anJ
is authorised to cCX'-r'y on cr engage ~~, or any o1.i.siness 
or transaction capable of being conducted so as 
directly or indirectly to "bene fi t tl:.e com?8.J.~j;" 

5 .. To take, or othel"'1vis8 accflli:-8, a.:'1.d r.:.old, 
sha:!"'es, debentu.res ~ or O"tllel'" seci;..:ri "ties of any other 
company. 

6. To e!lter into a."'l;:l arrangeEents l'ii tb. any 
Gove~ent or authority, s~prene~ m-Qnicipal, locsl 
or otherwise, that may seeTI conduci-ve to tl;.e CO];)pa."1.y I s 
objects, or any of there; and to obtain from any suc::;' 
Goverr~ent or autho~ity ~~y rights, privileges, and 
concessions 1'rhich the com-oanv m.av think it desirable 
to obtain; and to carTY out: ex~:!:'cise, =d cosply vii t1: 
any such arrange];)ents, rights, pri-vileges, =d concess
ions . 

iJ 



7. To establish a..'1d support or aid in the 
lishme~t and support of associations, institutions 
funds, tro.sts, and ~onver..ie:nces calc"'J.lated to 
employees or directors of the COI'lpa2lY or of its 
decessors in busL'1ess, or the dependants or cor~
ections of any such persons; and to grant pensi 
and allo1'laTICes; and to nake paYTIi.8:l ts t01':ards 
8.l'ld. to subscribe or gl..larantee mone~{ for cbe.rita-ble 
'ber.:.evole:rlt objects, or for any 8YJ:J.i1Jitio:tl! or for 
~ublic, general, or useful object. 

8.. To promcte any ether CODP2.:2;T or 
the purpose of acq':.:d.ri.."Ylg or takir-g Cover all 
tDe property, rights, and liabilities of the 
0:'" for 2.~y ether purpose llhich ma-y seem directly 
::"nairectly calculated to "':Jenefi t the compar.:.y. 

95 'To p12..rchase ~ take on lease or i~ 
~iT'e and o':~her\':rise acquire any :.~eal. 2..:ld J?e~sonal 
rroperty and any ~ights or privileges "ifn.i-en the 
IG.2.y th~11.k !lecessa~y or co~yenient for the p"'C:2:"poses 
i ts busi~ess, and i...""l particular a:"ly la.."Y).Q, 
ease~ents, Bachine~~ plant? and stock in tradee 

10. To CO:lstY\.;:.ct;> :..m.Pl .... OV9~ ~ai:-.:.ta-1~1, d.evelop, 
D8..:''l2.ge, ca~:::,y o:::~t ~ 01"' COl! -"c:. ... c2. 8Y!.y 1:'-c~ild.il1gs, works 
factories, :2ills ~ roais, \·;-2..JTs:t tr~l',tra:)T3, raill,rays, 
~""''''''?'r ...... l'les· "'~ ':::!l·Q".,~~,.,·,:::! ~"'-r-iQ"'7C)S ~es~-~vo'r"'" -r"-'~"'Le~' u ... .,..,..l. .. "" ... _' v_ ~ -.L!.e,- ~ "-'_ _ :;,;;.... • _ ...... -. - ::=>:1 ~ c:.. ..... 

\:rl'"'.:.2..rves ~ \·r2..~">e~.Lo-:...:ses:oJ elec-tric o;-Torl:s ~ shops, stores 
a::'li otl'.:.e::' \';C~~lli 2.~ld convenie:r...ces 1':r:-:-:iC::-l :c:la~'" seem 
cu2..8.~ec.. direct2.:r C~ i:::'ldire~tly to ad. ... .r2.IlCe the c 
i:~.-~eres~s; 210.. ~o C'02:trib-::~~e to, s· ... -~-t)sia..ise, 
;;':"ise assist 0:-: ~a::':e :part 2.Y'.!. the cor..s~':I·"'c~ctio:r.:., 
!2el'::'~,. r::ai::':"'C81:2..:lCe ~ ievelcpsent, i:lorl:i::g)' m:s.:::ca,ge'ID.13n 
ca!"l"'~;iJ.1g o-:.;~-t, O~ co::.ytrol thereof. 

C012:;:&":'1~r ~o-: L""'lD.eii2..tely req,-:...lired in sl.~_ch mar.~.er 
fraIl ti:::::.e to t~e be required. 

12 & 'xo ler..d 8..::::c.. advance mone":; or ,:::-:'-V8 
I)erscn or com.?a!lY; to gLlal"antee ~nd ,give 
..c:o,...,_ .... ..1..-:"'e ~a-~c>-"'.L 0""' ~o~e" 0"'" ..1..he r·er-fc-""'a"'c'" o-f ..L v..:. U.l._ J;' Y .I ............ .l. V ..L.l.o.l. -- J _ u__ !:! ........:..:.... -_...... -

or obligations by 2:'::q perso~ or compa"lY; to ",-,,,.!,,:! 

2...l'ld gi\Te gu..ara.!ltees for the pa;s.""TIle~1t of money or 
per~o~ance of co~trac~s O~ obligations by ~~y 
O:!" CCDP2....~y; 8..-l'ld. other1'Tise to assist any person 
cCEpaD.y .. 

13. To borrow' or raise or secure the 
money in such I!12lmer as the compa."ly may 
in partic-J~ar by the issu.e of debentc ... res or de 
stock, perpet1.1.al or otherwise, charged upon all 
of the cOI'lpany's property (both present and fU 
i~clu.ding its uncalled capital; and to pc'.rchase , , 
or payoff a."ly such securities. 

14~ To rem~~~erat9 any person or company f~r' 
re~dered. or to oe re~dereQ, in placing or asS~ 
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place or guaranteeLYlg the placi.ng of any of the shares 
i~ the company's capita~ or any debentures, debe~ture 
stock, or other securities of the comp~~y, or in or 
about the org~~isation, formation, or promotion of the 
company or the conduct of its business. 

15. To drau, make, accept, endorse, discount, 
exec.ute, and iSS ..... le promissOl"'Y notes t bills of exc:::ang

e
, 

bills of la.dinG~ 1'larra.."1ts, and other negotiable or 
~ransferaDle i~strunents~ 

16. To sell or dispcse of the ~w_dert~:i~g of the 
company or any part theT'eof fo::.." s1;.ch consideratior .. as 
~he cOIlpany may thi!l~( fit j anc.. ir:. 2artic'T..1.lar for snares ~ 
d..ebentu.res j or sec:::.ri ties of ar:.y other com~a....YlY ha-v---ing 
o.ojects altc.gether or "in rar-t; sinilar to those of the 
company. 

To 
ad v·ert:.s ing 
8.8 may seer: 

a f ... 0 :9 i: SUC~"'l nea:.-:s 
t~-:e c"Ctsi:'.:.ess 2.2.-:d 

of mak-i Ylg lr'10~'m 

p:ccduc"ts of the 
ar.l.d 
COD]8l'l:,r 

18 ~ 'To 2.p~L?- f-JT ~ sec:":2"8 ~ 2vC Cl"L"1..i::-e c.y gl .... 2..!l..;~" 
16gi21.z..t~YE e::'~""2.c-:E.e:n.t, 2.2 Sig:lDent ~ tTar.:.sfs:::', ~-u"":rG~'!.2.3e 1 

o:!:' othe::""""Jise ~ 8..l:c. to s::ey-cise;, ca.:::::-r:r o",).t, 2..r..a.. e:c'.:.jcy 
aY:..y chartel") 2..ice:-.:.ce, p(r::1e~, a~-:;.tr.:.o:."it=r '!l fr8.r.:.'.:!~'lise ~ 
(:.oncess lon, ::"':';~l"t ;)l:"- ::9ri vi-lege, ,:-r~:iG;: B...:'"ly GOiieI"r.::::::.e:c_t 
or s;atl-:c:.":" t:r 0:'" 2.:2:.:- cOT?crs:-cicl: (Yl" 01;::2:-' 2?uJJ...i~ .... "c'2.~'" 
.c o er.-:'-,o','re-f"'o,.:i ~o' \.'-.nG'/',T· 2""(1;:1 +0 -;"' .. ..,,~T -f'-I'''' <:": ic. -: 1". 2.:"",:; .... -.t'. _"-,,,,- v C_'-""'.v1 .. _..:. ...... v J::'c~.; --'-j -- ---, 

cO~'ltritute to-:·T2.I'ds carl .... ying tl:e same -1Yl~O effect; 2.::'~~ 
to appro-.9ria-:e 2...Yly of tl'le CODYC--:.:.Y' S Sr-.!..8.TSS, de1Je:;:}:t·, .. :'..:~.:"es, 
cr other sec:..::.:."i -tieS snd. assets to c..ef:cay t:"18 necessary 
costs", charges ~ 2..nd e~(pe11ses thereof 0 

-: 9 ~ To ap:;:l:r for, yrc!1o -ce, and oo-:;ai:.0.. any sta t-;.l-:e, 
order, reg-ll2:tic.~:.., 01" othe!' 8..uthoJ.."isation or en.actment 
which may see:n calculated ciiY'ectly or indirectly to 
benefit the con:;:E..ny; and to oPIJose any -Dills, :proceed.
ings, or apylications ~ .. Thich rJ2..:1 seen calcule.ted. 
directly or indirectly to pZ'e judice the company 1 s 
interests .. 

20. To 
recog.L1,ised.. 
Hebrides. 

:9:::'OCll.!""e the COB];)2vr.y to 
-; r.J.. 8:r:..y co-:.:ntIjt-- aT place 

·oe !:'egisterec.. O:r

c'L:.ts:"de the :Tei'; 

21. To sell~ inprove, manage t develop, excr~ge, 
le8.se. dis]?cse of, tl.,,";.Tn to account, or otherwise deal 
with 8J..l or any :part of ohe property and rights of t:r~e 
company. 

22. To iSS~6 arill allot fully or partly paid shares 
in the capital of the COffi:9W-Y i:'1. payment or part pay
ment of any real or personal property purchased or 
otherl'lise acc;.uired 'by the company or 8.L"ly services 
rendered to t:'le c012par"y. 

23. To distribute 8.."ly of the property of the company 
among 'the 12embers :L"l kind or oti1erl'lis6. 
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2~. ~o take or hold mortgages, liens, and 
chc..X'Ces to secu.re paym,e~t of the p"J...!"chase 
or any unpE.id balance of the purchase price, 
any :part of the com:pan:\" s property of 
kind sold by the company, or ~~y Doney 
company fro8 purchasers and others, 

25~ Te carry c~t all or any cf the 
of the comp~'1y and do a1.1 or any of the 
as pri~c~pal~ agenti contractOY9 or tr~stee 
"rise, and. by or through ~rustees or agents or 
wise, either al0:::16 or i,I: con~unctio!l 't':i th 0 

26~ To do all such ether things 
s:r.Ltal or conduci'Ve tc the 2,ttair.Jt.ent 
and 'the exercise cf the powers of -the 

?aT't I of t:ie Ninth Schedule to 
RegJ.la:'cioY... is he2:'e:y 8.::J.ended "by inserting 
2.£-: e 2:' the p2.:rag~8.pb. headed 11 Ove'V'sea C:OTIl,,:,)2.Ilies: n 

folloT;ing nei'r p2.::",ag.:-a.ph -

Fee payab2.e ·v'..pCill the gray ... ti:ng 
of a pe:r:u.i t i-o ysgis-ter a 
foreign corpora:t:,cY.:. 8.3 bei~g 
cO:!.1--ci!TJed j.Y"l 7!:1e 1'~e\l; Ee"t;rides. I! <> 

Fifty 

~:;.c-. T~:e priy~cil,)81 3.e:b4.:~=-atio!: is he:re-~='{ ::u::::,thel" 
2.r.:e~:ie0.. ~oy 8..6.d::...n; i:crr::ed.i2.::'eJ..s S.IT6r- -en·s ~'e:!:::t:~:. S':!l:.echJ~e;, 
,.1':~~.E- fc2.1,)-:·~::...~,:; :.~:ei·~ sC::led:~11e -

, , . 
" sec-r::"Ol1 

Fey -:;1:6 C£ficl8..l Recei"".rer acting as 
LlC-l.:.::..iz".-tc2." 1':~e:,e :t~O ;:rinclir.:.g up oT'cer is rc.ade 
2.2 t:::e ::;G"..-~::':: 1'L'"":8S ~ 

2. For the Off:'cial Receiver act:.ng as 
Lio-.;..::...d.a:r;or ,',:-hen he does no"t 'ta~e office as 
Lio1J,ida:ror - such S'J,I4 as the Ccv .. rt srell fix in 
its o:rder appointing a 1.ic(Clidator" 

3~ For the Offic;ial Receiver acting as 
(and ~c incl1;.ie his services e.s Provisional L 
2. fee calcu18:~ed on the: follo-,,;ring scale on tne 
realisation of ~ssets 

On the first S 3,000.00 . , . 

On the next S 7,000.00 
On the remainder 

4,~ For tr.:.€ audit of the Liauidator's accounts 
fee calc1)~ated on the same basis -as the co=ission 
of the Official Receiver or Liquidator 



[QR ,. --<' 
' •• "10. J 0-,-

On the first 310,000.00 

On any excess 
over 310,000.00 

1976J 

1 t% with a minimum 
of $25.00 

1% II 

at the Pu-olic Office of the Resident 

J. Sb01.1 

21 . 


