ELEVENTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A
FI RST REGULAR SESSI ON, 1999 CONGRESSI ONAL BILL NO. 11-2, C.D.1, C.D.2
Public Law No. 11-7

AN ACT

To appropriate the sum of $840,000 fromthe General Fund of the Federated
States of Mcronesia for the fiscal year ending Septenber 30, 1999, for the
pur pose of fundi ng National prograns and projects, and for other purposes.

BE I T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:
Section 1. The sum of $840,000, or so nuch thereof as may be

necessary, is hereby appropriated fromthe General Fund of the
Federated States of Mcronesia for the fiscal year ending Septenber 30,
1999, for the purpose of funding National prograns and projects. The
funds appropriated herein shall be apportioned as foll ows:

(1) July, 1999, National elections........... $ 180, 000

(2) Drydocking the Ms Caroline Islands........ 90, 000

(3) National economc summt, including
Preparati ONS . .. ... 140, 000

(4) Mcronesian Maritine and Fisheries
ACadEIMY . . o 370, 000

(5) Repair/renovation, CFSM Speaker's residence,
Nanpohnmal , Pohnpei ....... ... .. .. . . . .. . . . . . 60, 000

Section 2. Allotnent and nmanagenent of funds and | apse date.

(1) Al funds appropriated by this act shall be allotted,
managed, adm ni stered, and accounted for in accordance wth applicable
' aw, including, but not limted to, the Financial Managenent Act of
1979. The allottee of the funds appropriated under section 1(1)
through 1(4) of this act shall be the President of the Federated States
of Mcronesia or the President's designee. The allottee of the funds
appropriated under section 1(5) of this act shall be the Speaker of the
Congress of the Federated States of Mcronesia. The allottees shall be

responsi bl e for ensuring that these funds, or so nuch thereof as may be
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necessary, are used solely for the purpose specified in this act, and
that no obligations are incurred in excess of the sum appropri ated.
(2) The authority of the allottees to obligate funds
appropriated by this act shall |apse as of Septenber 30, 1999.
Section 3. This act shall becone | aw upon approval by the
President of the Federated States of M cronesia or upon its becom ng

| aw wi t hout such approval .

, 1999

Leo A. Fal cam
Pr esi dent
Federated States of M cronesia
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