
PIRST CONGRESS OP 11m PEDBRATBD STATES OF MICRONSIA PUBLIC LAW NO . 1-67 

SECOND REGULAR SBSSION, 1979 CONGRBSSIONAL BILL NO.1-110, C.D.l 

AN ACT 

To .. nel Sections I, 2, 3. 4 md 6 of Title 77 of the Trust Terri tory Code, 
conamin, Busin... Liceue Pee., to provide for a saooth and orderly transi­
tioa under the .. nements, md ,for other purpose •• 

BB IT ENACl'BD BY THE CONGRESS OP THB FBDERATBD STATES OF NICRONBSIA: 

1 Section 1. Section. 1, 2, S, 4 ael 6 of Title 77 of the Trust 

2 Territory Code, eonceming Busine •• Licen.e F.e., Qe hel'eby amended to 

3 .,.u.. follow.: 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

(1) "Section 1. BUlin... license required--O.erally. Any 

penOR, partn.rship, corporation or ... ociaticn engaging in the 

bus in e •• of illpOrtin" exportinl, •• Uin, of securiti •• , or 

insurance, as a candi tim ,pftc.dent to engaging or continuing 

in such bUlin ... , ,hall obtain fJ'al the Di1'8ctor of Rasource. 

ad neve10paent a license to .,ap in or conduct .uch busin •••• 

Prior cauultation with the Dincto'!' of Finance by the Director 

of Re.ource. mel Develop.ent .hall b. required prior to isSWllle. 

of licens •• to busine •••• en,ag.el in •• Uing of .ecurities or 

importing. tt 

(2) "S.ction 2. T.,. end ~ditiGll' of license.. Li('.81lses 

i.sued uncleI' thi. Chapt.r shall not be trllllf.rable end .ball be 

valid OIl the bui. of a fl.eal year period (Octob.r 1 to Septellber 

30) mel, regarit.s. of wben U.ued, shall expire GIl the thirtieth 

clay of September of the year for which i.sued or renewed; PROVmBD, 

that all original license fee •• hall be prorated and one-fourth 

of the 8!IIlual fee charged for each quarter or porticn of a quarter 

reuining in tile fi.cal year from the date of issuance." 

(S) "Section 3. License ' Pees . The followinl annual fee. 
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PUBLIC LAv-J NO . 1 - 6 7 

CONGRESSIONAL BILL NO. 1-110, C.D.1 

.hall be paid for the respective license at ti_ of l •• uance and 

on or before the thirti.th day of Sept.llber of each year, except 

U oth.1'Wi.e provided for in Section 2 of this Chapter: 

anum; 

md 

(1) Importer, ane hundred dollars per annUlI; 

(2) Bxporter, tea dollars per annUlI; 

(3) Securitie. dealei'll, two hmulnd fifty dolla.rl per 

(4) Insurance co.,anie., CDe thousand dollars per 

(5) Insurance brokers, two hundred dollars pey annUlI; 

(6) Insurance .pnU, an. hundnd 4011&1'1 p.r annUlI. f1 

(4) "Section 4. CollbinatiCll busines.... Any penon, partnership, 

eorporaticn 01' u.oeiation who operat.. or eoncluc:tl business in 

tho Federated State. of Micronesia which cCIlSiiti ofa co..,inaticm 

of two or more of the clas... of busine •• e. outlined in this 

Olapter .hall obtain a .eparate lice •• for .ach .uch clu. of 

busi ..... " 

(5) "Section 6. Revocation or .Ulp!!!!ion--Revie. of detemn .... 

tion. 111e DiNctor of Re.ources and Developant with the approval 

of the Attomey General may revoke 01' .uspend any license issued 

UDder this O1apter, upon ftndin" after public notice and adequate 

hearin,. that such ftvocatiOll or .Ulpension il in the public 

interest. Any p.non .gri.ved by any such deci.ion of the 

Dinctor of Re.ource. and Develop_nt .han be entitled to a 



PUBLIC LAW NO. 1-67 

CONGRESSIONAL BILL Mle 1 ... 110, C.D .. l 

I nvin of the same by a competent court upon written appttal ... 

2 within thirty days ft'01l the date the decision is issued. Upon 

3 review, the ftJld1np of the Dinetor of Resources and Develop •• ', 

.. 1f supported by substantial evidence, shall be COIlel.ive. 'lb.. 

5 filin. of .. appeal shan aot stay the order of :revocation or 

6 suspension, 181 ... irreparable daaap is al1e.e •• " 

., Seotion 2. A pelSOIl .. partneDhip~ corporation, or association may not 

8 en,a.e ill the bUlin.. of baald.D, III the '''rated Stat.. of Micronesia 

t except 1. aecordaee with ad punUlftt to a 11cense issued puaumt to 

10 <2lapter 1 of Title 71 of the Trust Territo.,.. C. prior to this act 

11 beeCD:I.D' I., orothezwla. provlded by law Rplatin, banking activiti .. 

12 in the Pederated Stat.. of Micron .. ia. 

13 Seoti. J. A Ii .• ns. issued pU1'SU8Ilt to Qt.,t.!' 1 of Title 77 of the 

14 Tl'Ult Territory CO. prior to the .ffective date of this act, other than 

15 a llC81ls. to •• ap in the business of beakinl, JULY be ext.de. f1'Oll 

16 July 1 to Septe"er JO, 1'80, lipan P&)'MIlt of GIla-fourth of the annual 

17 f.. dlarpcl" 

18 SectiClll 4. Upon approval by the President of the 'ederated State. 

19 of MleroDesla. 01' upon ita beeamiDI law without such approval, this act 

20 shall tale effeet OR July 1, 1080; PROVIDED ~a.t Section 2 ofthi. act 

21 shall tlke .ffect upoa this act Mc:oaing 1 •• 
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~tI'~ I ~ . , 1119 77 

~ 
'ederated States of Microne.ia 


