TENTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A

SECOND REGULAR SESSI ON, 1997 CONGRESSI ONAL BI LL NO. 10-184
PUBLI C LAW NO. 10-80

AN ACT
To appropriate the sum of $194,000 fromthe General Fund of the
Federated States of Mcronesia for the fiscal year ending Septenber 30,
1998, for the purpose of funding the one year extension of the
M cronesi an Entrepreneur Devel opnment Center project, and for other
pur poses.
BE I T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:
Section 1. The sum of $194, 000, or so much thereof as may be
necessary, is hereby appropriated fromthe General Fund of the
Federated States of Mcronesia for the fiscal year ending
Sept enber 30, 1998, for the purpose of funding the one year
extensi on of the M cronesian Entrepreneur Devel opnent Center
project, so that it nmay be continued until February 1999.
Section 2. Al funds appropriated by this act shall be
al l otted, managed, adm ni stered, and accounted for in
accordance with applicable |aw, including, but not limted
to, the Financial Managenent Act of 1979. The allottee of
the funds appropriated under this act shall be the President
of the Federated States of Mcronesia or his designee, who
shal | be responsible for ensuring that these funds, or so
much thereof as may be necessary, are used solely for the
pur pose specified in this act, and that no obligations are
incurred in excess of the sum appropriated. The authority of
the allottee to obligate funds appropriated by this act shal
| apse on Septenber 30, 1999.
Section 3. This act shall becone | aw upon approval by

the President of the Federated States of Mcronesia or upon

its becomng |aw wi t hout such approval .

March 16 , 1998

[ s/ Jacob Nena
Jacob Nena
Pr esi dent
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