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I assent. 

AN ACT 

ACT NO. 4 OF 1997 

TO AMEND TI-IE TRUST ACCOU.\'TS ACT. 1996 

ENACTED by the Parliament of Fiji-

Short tiI/e 

1. This Act may be cited as the Trust Accounts (Amendment) Act. 1997. 

C01nmencemen1 

2. Tilis Act shall come into force on the day of its publication in the Fiji Repuoiic 
Gazette. 

Section "22" of the Trust Accounzs Act, 1996 
repealed and replaced 

3. Section "22" of the Trust Accounts Act 1996 is repealed and replaced \\ith tlie 
following provision: 

"Di.ftribution.f from ~Ontn1naion fund 
22-(1) The Funds Trustee may periodically but shall no later than 21 days 

after the last day of each quarter distribute from the Contribution Fund 
the available moneys in respect of that quarter:-
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I a/ to the Funds Trustee so much thereof as is necessary to meet i:.'lc costs fees 
and expenses of the Funds Trustee in the administration 0:::-,e Contribu
tion Fund and the other funds referred to in this Section: 

r b.1 the balance as follows:-

(i) 60% to a fund to be known as the Legal A.id Fund ,o :r:c,et the cc s:s 
and expenses of a Legal Aid Commission esc.atiist.ed or :o 2-e 
established by stal)Jte. Of this ainouhL at Je;;_s, j-_ree-quaners 
theteofmust be applied to the costs payable by such C.:·r:rc'Ilissior, ,,0 

legal practitioners in private practice; 

(ii) 15% to a fund to be known as the Law Society Fun-~,,, k arplkd 
firstly to meet the reasonable expenses of the Li,;,,- S,xitry '" 
employing an exe..,nhe officer and secretary. :r,:: pr,,·.ision .,f 
office accommodation and facilities rea...<Dnabl:,· re,;:_-c±ed by i.'Je.s.e 
persons. If the an1ount in this fund at any time is i::i.s.:mc:em fer 
these purpcses, then the shonfall shall be paid ;'rem d:.e moneys 
available for distribution before any payment ism~ ,o my c'f me 
other funds constiru.:.:d by this sub-paragraph(b:). T~;; C-::Jm::e .:·:· 
these moneys shall t>e applied to meet the rea-wna:ile tra..-e: 
expenses of such persons, the reasonable meeting e-x;xnses of t.':l,e 

Council of the Law Society, the reasonable tra·,-el ~osts of ;:;;,e 
members of such Council, costs of continuing le,::J education. 
inspection of trustees' trusts accounts, and such c,tt.er ~,se.s ;;_; 
may be approved from time to time by the Attorney--Gseneral: 

(iii) 5% to a fund to belmov,n astheFidelityFundto makeLlJepaynier.rs 
from such fund which may be lawfully required bytheDlw Society 
to be paid. Where the amount of the fidelity Fund. including any 
interest earned by the Fidelity Flllld, exceeds one million dollars-a, 
the end of any quaner, such excess shall be applied proportionally 
between the other funds established by this sub-section; 

(iv) 20% to a fund to be known as the Stabilisation Fund. After the 
StabilisationFundhasbeenestablishedforoneyearmrontribution 
shall be made to this fund in any quarter when the amonnt of such 
fund, including any interest eamoo thereon, atthe beginning of that 
quaner exceeds twice the total amount available for distribution 
pursuant to this sub-section in the pre,ious twelve months. Toe 
moneys which would otherwise have been payable to this fund shall 
thereupon be distributed proponiooally to the other funds estab
lished by this sub-section to the extent 1hat the amoom avail able to 
such funds in such quarter is less than the amount available to thos.e 
funds in the corresponding quarter of the pre,ious ye;;. 
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(2) The powers of the Funds Trusteeinrel:!!tian to the investment of the Comril:-uj,•n 
Fund shall likewise apply to the funds constictk'd by the preceding sut,-section. 

(3) Tue Funds Trustee may at its discw:i.:,,n apply from the Legal Aid fund z:d t:1e 
Law Society Fund moneys to the Legal Aid C:.c:rtl11ission or the Law Society reSpe.:tive:y 
on receipt of such assurances as it might think t:t Ihat toose moneys will be appiied f<:r t::e 
purposes designated for those funds in sub•-s:.:-~ti0n 11b} of tl'Js Section. 

(4) Nothing in this Act shall prevem the F=dsTrusteefromreceiving andpayinf ir.w 
any one or more of the funds referred to in subse.:ticn l(b) of this Section moneys ;:,a;,j r,J 

the Fund Trustee for the purposes of such fc:i:,j or f:rnds .. , 

Passed by the House of Representatives :=-_is eighteenth day of Fehn.::iry. in tr,e ::e.s.r 
of our Lord one thousand, nine hundred ar;,j =ery-seven. 

Passed by the Senate this twenty sixu'J G.c: offern.:ary. in L'le vear :,r· Pur Lc,r.::. r.e 
thousand, nine hundred and ninety-seven. 

Ptlce:22c 




