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. GOVERNMENT OF THE ;[BVEiYiGN OE~OCRATIC R~PUBUC OF FIJi ... 

DECREE NO. 36 
/ 1' 

HOOSING AUTHORITY LOAN GUARANTEE DECREE. 1991 

A DECREE TO AUTHORISE THE GOVERNMENT TO GUARANTEE THE REPAYMENT BY 
' · 1 THE HOUSING AUTHORITY OF THE PRINCIPAL AND INTEREST ON A LOAN TO BE 
✓ RAISED BY THE AUTHORITYFROM THE F!Jl NATIONAL PROVIDE1'.'T FUND BOARD 

REPAYABLE OVER A PERIOD OF FIFTEEN YEARS AND FIVE YEARS AT A REVIEW
ABLE INTEREST RATE OF 9.475% 

IN exercise of the powers vested in me as President of the Sovereign Democratic Republic of Fiji and 
Commander-in-Chief of the Armed Forces. and acting in accordance with the advice of the Prime 
Minister and the Ca hi net. I herehy make the following Decree: 

Slum ritll! 

I. This Decree may he cited as the Housing Authority Loan Guarantee Decree. 1991. 

lwrrt"etu1i,,11 

2. ln this Decree. unless the context other'o'ise requires: 

"Fiji National Provident Fund Board" means the Fiji National Provident Fund Board estahlis
. hed under the pro,ision of Section 3 of the Fiji National Provident Fund Act (Cap. 219): 

··Government" means the Government of the Repuhlic of Fiji, 
"Housing Authority" means the Housing Authority estahlished underthe provisionsofSection 

3 of the Housing Act (Cap. 167). . . 

G,n,ernmelll w guuranree loan 
3. /a) The Government is authorised to guarantee the repayment hy the Housing Authority of 

the principal and interest on a loan oi four million dollars to he raised hy the Housing 
Authority from the Fiji National Provident Fund Board. on terms and conditions as 
follows: 

(i) $2 million at 9.475% _for a maxi'!'um term of 15 years; 
(ii) $2 million at 9.475% for a maximum term of 5 years. 

(h) The interest rate is to be reviewed at each anniversary cifthe commencement date of the 
loan and the rate shall be reviewed and set at 0. 125% above the Fiji National Provident 
Fund operating rate prevailing at the time.of review. orv.ill remain at9.475%. whichever is 
the greater. 

Guurumee to ht- eviti,mced hy imrtn,,mt<11I 
4. The guarantee authorised under Section 3 above shall be evidenced by an instrument given 

under the hand of the Minister responsible for finance. , · 

Cm1di1im1 u.f guurumee 
5. For the purpose of the protection of the financial interests of the Government. the Minister 

responsihle for finance shall noti!ive a guarantee under Section 3 of this Decree unlesnhe moneys 
are borrowed on tenns and conditions the Minister considers reasonable. - · ·: 

Comml'ncement 
6. This Decree shall come into force on the day it is made. 

Made this 5th day of September 1991. 

. . . . . PENAi A K. GANI LAU 
President of the Sovereign Democratic Republi~. · 

of Fiji and Commander-in-Chief of the 'Armed Forces 
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