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GOVERNMENT OF THE REPUBEIC QF FIJE DECREE XO. 19

HOUSING AUTHORITY LOAN GUARANTEF DECREE. |90

A DLCREE TO AUTHORISE THE GOVERNMENT 10O GUARANTIL 11§
REPAYMENT BY THE HOUSING AUTHORITY OF THE PRINCIPAL AND
INTERESTON A LOANTO BE RAISED BY THEAUTHORITY FROM THE FUI
NATIONAL PROVIDENT FUND REPAYARLE OVER A PERIOD OF TWENTY
YEARS AT A REVIEWABLE INTEREST RAYE OF FIGHT ANIY A HALF FER
CENT.

IN eaercise of the powers vested in me as President and Comminder-in-ClLivi 6! the

Republic of Fiji and acting in accordance with the advice ofle Prime Minister and the

Cabinet. | hereby muke the following Decree—

Mot vl
L=} This Decree may be cited s the Housing Awthoriny Luan Guaraniee
Decree. 1990,

Tetcepretatiion
2 Inahis Becree. unless the context otherwise regquires -

“Fiji National Provident Fund™ means the Fiji National Provident Fund establi-hed
uhder the, provisions of section 7 of the Fiji National Provident Fend A
{Cup. 219

“Government” means the Government of the Repubiic of Fiji:

“Housing Autheriy™ means the Housing Autharity established under the PrOVISIONS
of section 3 of the Llousing Act {Cap. 267).

Govereaient b guargnive him

3. The Government is anthorised 1o guaraniee the repayment by the Housing Autho-
rity of the principal and interest on a foan of four million dellars 1o be raised by the Hous-
ing Autherity from the Fiji National Provident Fund. repayuable over 4 period of twenry
years al an inerest rale of 8.5 per cent per annum for a period of seven years subject to
review al the end thereol with a provision of | per cent variation upwards or downwards
annuaily inthe subsequent yeasstoa ceilingof 10 per centand a base o E percent depend-
ing on markel conditions,

Giuwariee 1o be evidonced by invtnniea

4. The guarinice authorised under section 3 abave shall be evidenced by an instru- |

menl given under the hand of the Minisler responsible for finance.
Macdie this 27ih day of Junc 1990,

PENALA K. GANILAU
President and Commander-in-Chicf
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