Sir Tom J. Marsters, KBE

~ International Relhtioﬁs'hlip*Pi'o.perty Trusts Regulations 2022

' Order in Executlve Cmmcll

e 'P.resenil::

cen’s Representative
A Avarua, Rarotonga this 3 ,,5?- day of [/M M&é‘l, 2022 .

]E[ls Excellency the Queen’s Representatlve in Executive Council

I’ursuant to section 115 of the Intematlonal Relatmnshp Property Trusts Act 2021,
His Excellency the Queen’s Reptesentative, acting on the advice and with the consent
of the Executive Council, makes the following regulations—
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These regulauons are the Intermational Relationship PropeJty Trusts

" Regulations 2022,
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|
Commercement

These regulations come into force on the day after the date on which they are
made. |

<
I
Interpretatlon

In these r|egulat10ns, unless the context otherwise requires,—

Act means the International Relationship Property Trusts Act 2021
trust mcgms an international relationship property trust

trustee c'ompany means, for a trust, a trustee company licensed under the
Trustee Companics Act 2014 that has the registered office for the trust under
section 25(1) of the Act
Any term or expression that is defined in the Act and used, but not defined, in
these regulations has the same meaning as in the Act.

| Procedures

Change of address of registered office

A trustee company for a trust must notify the Registrar in writing if the company

proposes I!to change the address of its registered office.

The notiilication must—
(a) set out the proposed new address of the registered office; and

(b) speclfy the date on which the change of address will take effect; and
{c) be made not less than 20 days before the date specified under paragraph
(a); and

(d be ."I:tccompanied by the prescribed fee.

!
Dereglstratmn of trust
A trustee company for a trust that may have been deregistered under the Act

may rcqu:est the Registrar to confirm deregistration of the trust,

A request must be in writing and accompanied by the prescribed fee.

If the requirements in this regulation are met, the Registrar must,—

(a) 1f tlfle trust has been deregistered, confitm the deregistration to the trnstee
conpany; or

(L) if the trust has not been deregistered, notify the trustee company that it
has not been deregistered.

A confirmation or notification by the Registrar must be in writing.

}

Certiﬁcaﬂon and registration of trust instroment |

A copy of a trust instrument and any amendment filed with the Registrar for

reglstratlon under section 24 of the Act must be—

(a) cerpﬁed by a trustee of the trust as a true, copy of the original trust
ins?rumcnt or amendment, as the case may be; and

(b) acc]ompani ed by the prescribed fee.

|
Confirmation of change of name of trust

A trustee; compeny for a trust may request that the Registrar confirm that the
trust has changed its name.
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International Relationship Property Trusts Regulations 2022

A request noust be in writing and accompanied by the prescribed fee.

If the requirements in this regulation are met, the Registrar n:qut provide to the
trustee a certificate specifying the trust’s new name.

To avoid doubt, this regulation does not allow a trust to change its name except
in accordance with the Act and the trust instrument. '

Disclosure of other information and documents by Registr?r
The Registrar may, with the consent of the frustee company for a trust, allow a
person to—- : .

(@) inspect the file of documents kept by the Registrar for the trust:

(b) receive an uncertified copy of the whole or part of a document kept by
Registrar for the trust;

(c) receive a copy of the whole or part of a document kept by Registrar,
certified by the Registrar as a true copy of the original whole or part
document.

A request to the Registrar by a person to do anything described in subclause (1)

must be in a form approved by the Registrar,

Feeys and forms

Fees
The fees set out in Schedule 1 are payable in respect of the | matters that are
specified in that schedule.

The fees are exclusive of any value added tax.

Forms
An application for registration of an intemational relationship property trust
under section 19(1) of the Act must be in form 1 of Schedule 2.
A certificate by a trustee company under section 19(2)(2) of the Act must be in
form 2 of Schedule 2.
A certificate of registration of an international relationship property trust issued
under section 20(1)(b) of the Act must be in form 3 of Schedule 2.

An application to renew the registration of an international relationship property
trust under section 21(1) of the Act must be in form 4 of Schedule 2.

An application to the Registrar for a matter under the Act forjwhich a form is
not prescribed must be in form 5 of Schedule 2.
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Schedule 1
Prescribed fees

International Relationship Property Trust Fees

Matter for which fee payable

Application to register frust under section 19(1)

Application to renew registration under section 21(1)

\
Apﬁﬁcation for certificate of deregistration of irust under Act

Notice of change of registered office
Not‘lice of ceasing to be registered office

Trulst to remain on register under section 22(3)(a) (fee
payiable under section 22(4))

Pili;lg of copy of trust instrament for registration under
section 24 ‘

Certificate of change of name of trust
|

Insﬁ:ection of file of documents kept by Registrar for trust,
with consent of trustee compary

Uncertified copy or extract of document kept by Registrar,
with consent of trustee company

Cerltiﬁed copy or extract of document kept by Registrar, with
consent of trustee company

Request to Registrar for matter not covered by particular fee
(also known as manual lodgement service fee)

t9

Amounnt of fee
(USD)

310
310
25
25
25

50

25

50

15

10

50

25
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Schedule 2
Forms
Form 1
No of Trist: . Formno. IRPT/1
Lodged by: Lodged on:...... 20..
Registrar
Cook Islands
International Relationship Property Trust Act 2021
(Section 19(1))

Application for registration of Infernational Relationship Property Trust

[Insert name of trustee company) (the trustee company) applies for 1'eT|
{insert name] trust as an intemational relationship property trust and s

(1)  Thename of the trustee is [insert name of trustee]

(2)  The date of the trust deed is [insert date]

£10

stration of the

ates as follows:

(3}  The address of the registered office of the trustee company (which is also the

addregs for service on the trust) is: [insert address]

The certificate by a trustee company required under section 19 of the International

Relationship Property Trusts Act 2021 is altached.

Dated the day of

Signed:
Amnthorised signatory of above trustee company

20



No. of Trust:

Lodged by:
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Form 2
Form No: IRPT/2
Lodged on:............ 20
Registrar
Cook Islands .
nternational Relationship Property Trusts Act 2021
(Section 19(2)(a))

Certificate by trustee company

|
[Insert name of trustee company] a trustee company, cettifies, with respect to the
[insert name] trust constituted by Deed of Trust dated [insert date] that—

(1)  therequi
Property

(2)  thetrust

rements of sections 9 and 10 of the International Relationship
Tsts Act 2021 (the Act) have been complied with; and

will, on registration, be an international relationship property trust

within the meaning of section & of the Act.

Dated the

Signed:

day of - 20

Authorised signatory of above trustee company
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Form 3
NO. OF TRUST , FORM NO
Lodged by: Lodged on:
Registrar |
Cook Islands
International Relationship Property Trusts Act 2021
' (Section 20(1)(b))

. IRPT/3

Certificate of registration of an international relationship property trust

This is to cettify that the [inserf name] trust constituted by Deed of Trust dated [insert

date] is on and from {insert date] registered under the International Relationship

Property Trusts Act 2021 as an international relationship property trust

certificate of registration expires on [insert date].

Signed:

Registrar of International Relationship Property Trusts

and that thig
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i Form 4
|
Noof Trust: | Formno. IRPI/4
Lodged by: Lodged on:...... 20..
Registrar
!
y
Cook Islands
Ill1ternational Relationship Property Trust Act 2021
i (Section 21(1))

Application for renewal of registration of International Relationship Property
Trust

[Unsert name of trustee company) (the trustee company) applicé for renewal of

registration of t]n'a [insert name] trust as an international relationship property trust
[, i .

undet the Intemaltlonal Relationship Property Trusts Act 2021 and states as follows:
|

(1) The name of the trustee is [insert name of trustee]

(2)  The date 6f the trust deed is [insert date]
|
!

i
(3) The addre;ss of the registered office of the trustee company (which is also the
address for service on the trust) is: [insert address)

Dated the day of 20
Signed:

Authorised signatory of above trustee company
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Form 5
NO. OF TRUST: FORM NO. TRPT/5
Lodged by: Lodged on;.......20..
Regisirar
Cook Islands

International Relationship Property Trusts Act 2021

General form of application to Registrar

(1) Application is made by [insert name of applicant] pursuant tq section [insert
section reference] of the International Relationship Property Trusts Act 2021
for Yinsert order, divection, approval or the like sought] .

(2)  The grounds upon which this application is made are as follows:
[insert grounds)

(3)  This application is lodged by [inserr name of agent] to whom any questions or
requirements for further information may be directed.

Dated the day of 20
Signed:

~ Authorised signatory
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B

Clerk of the Executive Conngcil

These regulations are administered by the Financial Supervisory Commission.
These reglations were made on the Zn dayof AAaych, 2022




