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To authorise the President to execute a guarantee a.nd, warranty 

rela.ting to the Na.uru Local Government Council. 
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I HEREBY CERTIFY that the 
attached document is a fair 
print of an Act entituled the 
"Nauru Local Government Council 
Guarantee Act 1968" that has 
been made by Parliament and is 
nov presented to the Speaker 
for his Certificate, under 
Article 47 of the Constitution. 

n I " 
~ Clerk of Parliament 

f /11/1968 

Pursuant to Articles 35 (3.) and 
47 of the Constitution, I, 
ITUBWA ALFRED AMRAM, Speaker of 
Parliament, HEREBY CERTIFY 
that the Nauru Local Government 
Council Guarantee Act 1968, a 
copy of which is attached, has 
been passed by Parliament o 

Speaker 


g /11/1968 




THE REPUBLIC OF NAURU 

(NO. 14 of 1968) 

AlJ ACT 

To authorise the President to execute a guarantee and 

l(arranty releting to the Nauru Local Government Council. 

(Certified: 8/11/1968) 

Be it enacted by the Parliam~nt of liauru as follow's:

Short title. 1. This Act may be cited as the Nauru Local Governmen.] 

Council Guarantee Act 1968. 

Defini"tions. 2. In this Act, unless the contrary intention appears 

"the Bankll means Clydesdale Ban1:: Limi-'ved of 

! the United Kingdom; 

:; Itthe fimmcial agreement" means an agreement, 
,. 

'!l~ 	 to be entered into by the Hauru Local~.. 
~ 

Government Council 'l'7ith the Bank under 

which the Ba.~lt will lend to the Council 

moneys not exceeding £688,200.0.0. 

(British Sterling) in total towards the 

cost 	of constructing the vessel; 

Itthe 	prOmissory notes" means the series of 

promissory notes to be dra:\ffi in 

accordance ,'lith the finemcial o.ereemel.1t, 

by the Counc il in favour of the Bmili e.s 

"1' 	
a means of providing for the repayment 

by inst4 1ments of the uoneys lect under 

the financial agreeaent end the interest 

thereon; 

nthe 	vessel It mee,us a vessel of approxime/c,ely 

5,700 tons ct present under construction 

for the na.uru Local Governme!lt Council 

by Henry Robb Limited of the United 

Kingdom. 
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3,-(1.) The President may, on behalf o~ the Republic, 

gue,rantee to the Bank. due payment by the Nauru Local 

Government Council of all moneys payable to the Banl~ under 

the financial agreement and upon the promissory notes. 

(2.) The terms a.l1d cond,it:l.ons of the guarantee shall 

be as agreed between the President and the Bank, and the 

Republic shall so be bound. 

4.-(1.) ~he President may, on beh~lf of the Republic, 

give to the BI::'.nk a 'Warranty underta!::ing that if at allY time 

it should be established thet the Nauru Local Government 

Council lacks sufficient nO;'ler to enter into or carry out 

o..ny of its obligations uncler the financial agreement, or 

tnat if the Council ceases to exist, the Republic shall 

pay to the Bank all sums expressed to be payc,ble to it 

under the financial agreement and the ~romissory notes 

"lhich remain unpaid by the Council as and "Then they are 

expressed to become due and payable thereunder. 

(2.) The" terms ('.nd conditions of the "TQ,rr~nty shall 

be as agreed between the President and the Bank, and the 

Republic shell so be bound. 
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